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New Delhi, 21 January 

Sebi on Thursday 
imposed a penalty of ~1 
crore on HDFC Bank for 
invoking securities 
pledged by stock broker 
BRH Wealth Kreators in 
violation of the regu-
lator's interim directions. 

In addition, the bank 
has been directed to tra -

nsfer ~158.68 crore along 
with 7 per cent interest 
per annum into an escro -
w account till the issue of 
settlement of clients' 
securities is reconciled, 
Sebi said in an order. 

The instant proceed-
ings have essentially aris-
en on account of non-
conformity by HDFC 
Bank with the directions 
contained in the interim 

order issued by Sebi agai -
nst BRH and other entiti -
es on Octob -
er 7, 2019. 

Through 
the interim 
order, Sebi 
had directed 
BRH to cease 
and desist 
from under-
taking any activity in the 
securities market and 

further, its assets would 
be utilised only for the 

purpose of 
payment of 
money and/ 
or delivery 
of securities, 
as the case 
may be, to 
the clients 
or investors 

under the supervision of 
the concerned exchanges 

or depositories. 
As such, the expres-

sion “assets” was 
extended to all properties 
of BRH, including secu-
rities, that were pledged 
by it against which funds 
were raised from HDFC 
Bank and other financial 
institutions, Sebi noted. 

Further, the deposi-
tories and banks were 
directed not to make deb-

its from the demat as well 
as bank accounts of BRH. 

Sebi found that HDFC 
Bank on October 14, 2019 
invoked the pledge of 
securities to the extent of 
~158.68 crore and thereaf-
ter, sold most of the secu-
rities and appropriated the 
sale proceeds towards the 
outstanding under various 
credit facilities advanced 
by the bank to BRH. 

Sebi slaps ~1-crore fine on HDFC Bank in BRH case
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HDFC has been directed 
to tra nsfer ~158 cr along 
with 7% interest per 
annum into an escro w 
account till the issue of 
settlement of clients' 
securities is reconciled

SANJAY KUMAR SINGH 
 

Eight leading mutual fund (MF) houses 
already offer retirement plans. SBI MF, the 
country’s largest fund house by assets under 
management, joined their ranks recently 
when it launched the SBI Retirement Benefit 
Fund (SBIRBF).   

Multiple fund options 

These are open-end funds that come with a 
lock-in, which could be either five years or a 
certain age (65 in SBIRBF), whichever 
comes earlier. Each fund offers several 
plans — some fund houses offer two and 
some up to four. Each plan has a certain 
asset allocation. 

In the case of SBIRBF, the four 
plans are: aggressive (equity 
allocation 80-100 per cent); 
aggressive-hybrid (equity allocation 
65-80 per cent), conservative  
hybrid (debt allocation 60-90 per 
cent), and conservative (debt 
allocation 80-100 per cent). 

Customise your plan 

SBIRBF offers the ‘My Choice’ 
option, under which the investor 
can select a plan and stick to it for as 
long as he wants to. Also available is the 
auto-transfer option wherein his/her assets 
get moved to a lower-risk plan at a specific 
age. He/she can stay in the aggressive plan 
up to 40; in the aggressive hybrid plan from 
40-50; in conservative hybrid from 50-60; 
and in conservative above 60. 

Says Gaurav Mehta, fund manager, SBI 
MF, who will manage SBIRBF: “The four 
plans cater to different age and risk profiles. 
As the investor moves along them, his/her 
equity allocation reduces, allowing him/her 
to lock in gains by moving to a more 
conservative plan in the later stages of life.” 

These branded, solution-oriented funds, 
offer another advantage. 

“Investors tend not to use them for 
purposes other than retirement. On the other 
hand, if they own a generic hybrid fund, they 
can withdraw money from it to fund other 
goals,” says Vishal Dhawan, chief financial 
planner, PlanAhead Wealth Advisors. 

Investors can also use the systematic 
withdrawal plan (SWP) option in them. In 
case of investors in the higher tax brackets, 
proceeds from SWP are taxed more 
favourably than interest income from other 
pension products.   

Limited to a single fund house 

The investor should ideally be diversified 
across fund managers in his/her retirement 
portfolio. “One should ideally go with the 

best fund manager in each asset class 
instead of investing one’s entire 
retirement portfolio with a single 
fund house,” says Dhawan. 

The expense ratios of such hybrid 
funds also tend to be higher than if the 
investor were to use a combination of 
an active or passive equity fund and a 
short-term debt fund. 

Who should opt for them?  

Investors who tend to liquidate their 
assets for other goals may go for 

these funds. Those who chase the highest-
performing asset class should also opt for 
their diversified portfolios (along with the 
benefit of rebalancing). 

Investors who can take their own asset 
allocation decisions, alter it according to age 
and changing risk profile, rebalance 
periodically, and not withdraw from their 
retirement corpus for other goals may build a 
retirement portfolio using a mix of simple 
active and passive diversified equity funds, 
and debt funds. 

“A combination of open-end diversified 
equity and debt funds and National Pension 
System is a good alternative for building your 
retirement corpus,” says Dhawan.

Retirement funds can 
nudge investors to save
The disciplined ones can accumulate for this  
crucial goal, using equity, debt funds, and NPS

YOUR 
MONEY

MFs’ RETIREMENT SCHEMES Vs NPS
                                         Retirement plan 
Criterion                            (of mutual funds)                   National Pension System 

Expense ratio             Higher                                      Much lower 

Annuitisation                Greater flexibility-use SWP     Compulsory annuitisation: 40%  at retirement; 80% on 
                                         or withdraw lump-sum         premature exit 

Tax benefit
                    Section 80C benefit no            Under Section 80C and additional ~50,000 under Section 

                                          longer offered                          80CCD (1B) 

Fund management     Active                                        Mostly passively managed 

L&T Technology: Stock factors in 
improving deal pipeline, growth
RAM PRASAD SAHU 
Mumbai, 21 January 

The highest number of large deals 
in a quarter, strong deal pipeline, 
and broad-based growth across 

key verticals for L&T Technology Serv -
ices highlights that the worst affected 
IT segment of engineering, research 
and development (ER&D) is on a firm 
recovery path. The pure play ER&D 
player reported a constant currency 
growth of 6.6 per cent on a sequential 
basis, which was better than the Street’s 
expectation of 4-5 per cent growth. The 
company has also revised its guidance 
for financial year 2020-21 (FY21). 

Organic growth in the December 
quarter (Q3) was led by the plant engi-
neering and industrial product seg-
ments, which were up 5.5-9.2 per cent 
sequentially. The highest growth, 
however, came from the telecom seg-
ment, which reported a growth of 14.3 
per cent. This also includes the acqui-
sition of US-based Orchestra 
Technology in October. On a year-on-
year (YoY) basis, however, almost all ver-
ticals have seen a fall in revenues, bar-
ring medical devices. 

Its largest vertical, transportation, 
which accounts for about 30.1 per cent 
of revenues, was up 3.1 per cent. The 
company highlighted that the aero-
space business has turned a corner and 
defence led the growth. However, com-
mercial auto segment continues to lag. 
The share of the transportation segment 

has declined sharply from nearly 36 per 
cent in the year-ago quarter. The com-
pany highlighted that newer areas, esp -
ecially in the digital space, are witness-
ing good traction and about 49 per cent 
of its revenues come from these areas.                                    

After reporting its highest large deal 
wins, led by a $100 million order in a 
quarter, the company indicated that 
the deal pipeline across all segments 
remains strong. This should aid 
growth, especially in FY22. The com-
pany also improved its guidance for 
revenue in FY21 to a contraction of 6.5 
per cent as compared to falls of 7-8 per 

cent band that it had guided earlier. 
The guidance indicates a 3 per cent 
sequential growth in the March 
quarter, which analysts believe is con-
servative. What could, however, peg 
back deal momentum is any further 
lockdown in Europe and Japan. 

Strong growth on a sequential basis, 
as well as operational efficiencies, led 
to a 150 basis points (bps) sequential 
uptick in margins to 15.2 per cent. The 
gains were led by higher utilisation, off-
shoring and cost savings. While higher 
variable pay and sub-contractor costs 
did offset some of the gains, the com-

pany hopes to reach the 17 per cent mar-
gin levels achieved a year ago. 

Despite the improving outlook and 
guidance, the stock fell 5 per cent. 
Analysts believe that most of the gains 
are already factored into the price, and 
valuations around 30 times its FY22 
earnings estimates are expensive. 
Given the 10-12 per cent medium- to 
long-term earnings growth (estimated 
by brokerages such as Antique Stock 
Broking), further correction in the 
stock, which has gained 119 per cent 
since the start of FY21, could be used 
to accumulate for the long term.

December quarter performance was better than estimates, led by good show across verticals

GROWTH, MARGINS RISE
Figures in %          Q3FY20  Q4FY20 Q1FY21  Q2FY21 Q3FY21 

Revenue ($ mn)         199        195        171        178       190 

Growth QoQ                  0.6       -1.1    -12.7         2.9        6.6 

Ebit margins               16.8       15.2      12.1       13.7      15.2 

Growth is on constant currency basis                                                 

BETTER THAN BENCHMARK

Source: Company, analyst reports                                                      

RELEVANT PARTICULARS
1 Name of corporate debtor Talwalkars Better Value Fitness Limited
2. Date of incorporation of 

corporate debtor
April 24, 2003

3. Authority under which corporate 
debtor is incorporated / 
registered

RoC – Mumbai

4. Corporate Identity No. / Limited 
Liability Identification No. of 
corporate debtor

L92411MH2003PLC140134

5. Address of the registered office 
and principal office (if any) of 
corporate debtor

801/813 Mahalaxmi Chambers, 22 Bhulabhai Desai 
Road, Mumbai-400026*

6. Insolvency commencement date 
in respect of corporate debtor

January 18, 2021

7. Estimated date of closure of 
insolvency resolution process

July 17, 2021

8. Name and registration number of 
the insolvency professional acting 
as interim resolution professional

Saurabh Kumar Tikmani
IP Registration no. IBBI/IPA-001/IP-P00559/2017-
2018/10989

9. Address and e-mail of the 
interim resolution professional, 
as registered with the Board

KPMG Restructuring Services LLP,
1st Floor, Lodha Excelus, Apollo Mills Compound, N 
M Joshi Marg, Mahalaxmi, Mumbai – 400011, India
saurabhtikmani@kpmg.com

10. Address and e-mail to be used 
for correspondence with the 
interim resolution professional 

KPMG Restructuring Services LLP,
1st Floor, Lodha Excelus, Apollo Mills Compound, N 
M Joshi Marg, Mahalaxmi, Mumbai – 400011, India
IRPTBVFL@kpmg.com 

11. Last date for submission of claims February 03, 2021
12. Classes of creditors, if any, 

under clause (b) of sub-section 
(6A) of section 21, ascertained 
by the interim resolution 
professional

Not Applicable

13. Names of Insolvency 
Professionals identified to act 
as Authorised Representative of 
creditors in a class (Three names 
for each class)

Not Applicable

14. (a)Relevant Forms and 
(b)Details of authorized 
representatives 
are available at: 

Web link:
https://www.ibbi.gov.in/home/downloads
Physical Address: As mentioned in Item No. 10

FORM A
PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 
Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF TALWALKARS BETTER VALUE 
FITNESS LIMITED

*Civil Court of Greater Bombay through its order dated October 27, 2020 has stayed the 
change of registered address of Corporate Debtor to Ground Floor, Mangal Simran, Off Turner 
Road. 20th Road, Bandra West, Mumbai - 400050
Notice is hereby given that the National Company Law Tribunal has ordered the commencement 
of a corporate insolvency resolution process of the Talwalkars Better Value Fitness Limited on 
January 18, 2021.  
The creditors of Talwalkars Better Value Fitness Limited, are hereby called upon to submit their 
claims with proof on or before February 03, 2021 to the interim resolution professional at the 
address mentioned against entry No. 10.
The financial creditors shall submit their claims with proof by electronic means only. All other 
creditors may submit the claims with proof in person, by post or by electronic means.
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate 
its choice of authorised representative from among the three insolvency professionals listed 
against entry No.13 to act as authorised representative of the class in Form CA. 
Submission of false or misleading proofs of claim shall attract penalties.

Name and Signature of Interim Resolution Professional : 
Saurabh Kumar TikmaniPlace: Mumbai, 

Date : January 21, 2021

For any other information / clarification on this matter, the concerned shareholders may 
write to the Company investors@renaissanceglobal.com or contact our RTA M/s. Link 
Intime India Pvt. Ltd., C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai - 400083, 
Tel. No.: (022) 49186270, e-mail: iepf.shares@linkintime.co.in . 

As per the said rules, the Company has sent individual communication at the latest 
available address of the shareholders whose shares are liable to be transferred to IEPF 
account for taking appropriate action and submitting requisite documents to claim the 
unpaid dividend and/or unclaimed shares before its credit to IEPF Account. Shareholders
are advised to forward the requisite documents as mentioned in the said communication to
the Company's Registrar andShareTransferAgent (RTA)M/s. Link Intime India Pvt. Ltd. 

Notice is hereby given that in the absence of receipt of valid documents/claims from the 
concerned shareholder(s) by the date mentioned in the communication, the Company 
would be initiating the process of transferring said shares to IEPF account, without any 
further notice, in accordance with the said Rules. Once these shares are transferred by 
the Company to IEPF, no claim shall lie against the Company or RTA. However, the 
Shareholders may claim such shares by making an application to IEPF Authority in Form 
IEPF-5 as prescribed under the IEPF Rules. The said form is available on the IEPF 
website i.e. www.iepf.gov.in.

The list of such shareholders who have not encashed/claimed their dividends for last 
seven consecutive years and whose shares are therefore liable for transfer to IEPF 
account is displayed on website of the Company www.renaissanceglobal.com.

Members are hereby informed that in terms of Section 124(6) of the Companies Act, 
2013 and the Investor Education and Protection Fund Authority (Accounting, Auditing, 
Transfer and Refund) Rules, 2016 as amended to date, the shares, on which dividend 
has not been paid or claimed for seven consecutive years or more, are liable to be 
transferred to the Demat account provided by the Investor Education and Protection 
Fund (IEPF), a Fund constituted by the Government of India under Section 125 of the 
Companies Act, 2013.

For Renaissance Global Limited
sd/-

G. M. Walavalkar
VP - Legal & Company SecretaryMumbai, January 21, 2021

NOTICE TO SHAREHOLDERS
For Transfer of Equity Shares to the Investor Education and Protection Fund (IEPF) 

(As per Section 124(6) of the Companies Act, 2013)

RENAISSANCE  GLOBAL  LIMITED
(Formerly Renaissance Jewellery Limited)

 CIN: L36911MH1989PLC054498
Regd. Office: Plot No. 36 A & 37, Seepz, Andheri (E), Mumbai - 400096

Tel: 022- 4055 1200 | Fax: 022-2829 2146
Web: www.renaissanceglobal.com | Email: investors@renaissanceglobal.com

Regd. Office : 252, Mettupalayam Road, Coimbatore – 641 043

Phone : 0422-2435555, E-mail:shares@shivatex.co.in

Website: www.shivatex.in CIN: L65921TZ1980PLC000945

SHIVA TEXYARN LIMITED

NOTICE

NOTICE is hereby given that a meeting of the Board of Directors of the 
th

Company is scheduled to be held on Friday, 5 day of February, 

2021 to consider and approve, interalia, the Unaudited Financial 

Results of the company for the quarter and nine months ended 
st

31 December, 2020. 

The above information is also available on the website of the 

Company (www.shivatex.in) NSE (www.nseindia.com) and BSE 

(www.bseindia.com).
For SHIVA TEXYARN LIMITED

R SRINIVASAN

COMPANY SECRETARY

ACS 21254

Coimbatore

21.01.2021

Notice
Pursuant to Regulation 29 read with Regulation 47 of the SEBI (LODR) Regulations, 2015,
notice is hereby given that meeting of the Board of Directors of the Company is scheduled
to be held on Friday, 29th January, 2021 inter-alia, to consider and approve the Unaudited
Financial Results for the quarter/nine month ended 31st December, 2020 and any other
matters with the permission of the Chairman.
The said notice may be assessed on the Company’s website at http://www.bajajhealth.
com and may also be assessed on the Stock Exchanges websites at http://www.bseindia.
com.

By order of Board of Directors
Sd/-

Aakash Keshari
Company Secretary

Place: Thane
Date: 21th January, 2021.

BAJAJ HEALTHCARE LIMITED
Registered Office: 602-606, Bhoomi Velocity Infotech Park, Plot No.B-39,

B-39A, B-39 A/1,Rd No.23, Wagle Ind. Estate Thane West, Thane- 400 604
CIN: L99999MH1993PLC072892

Tel.: 022-6617 7400; Fax: 022-6617 7458
Website: www.bajajhealth.com; Email Id: investors@bajajhealth.com
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