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® GRIP ON INTERNET CONTENT

China’s online fight could

further empower Beijing

Internet cos are

using the threat of
govt action as a
cudgel against rivals.
That could make the
Communist Party
the ultimate arbiter
over the industry

LI YUAN
April 29

HOURS AFTER THE Chinese
government imposed a record
$2.8 billion fine on Alibaba, a
veteran internet entrepreneur
urged regulators to do some-
thing similar to his company’s
biggest competitor.

Douyin, TikTok’s Chinese
sister service, is suing Tencent,
China’s biggest internet com-
pany, to allow users to share
videos to Tencent’s ubiquitous
WeChat messaging service.

Alibaba, meanwhile, has ap-
plied to set up its own apps
within WeChat, essentially dar-
ing Tencent to say no.

Lawsuitsare flyingand tem-
pers are flaring on the Chinese
internet, home to the world’s

largest single group of internet
users. Beijing made it abun-
dantly clear late last year that it
was serious about curbing the
power of a handful of compa-
nies that dominate onlinelifein
China. Now China’s internet
companies are kowtowing to
Beijing and trying to make their
rivals look bad instead of cor-
recting their own anticompeti-
tive behaviour.

If the Chinese government’s
antimonopoly campaign works,
the country’s consumers stand
to benefit. But the battle royale
between companies could end
up even further empowering
the Chinese government,which
already keeps a tight grip over
online content.That could make
the Communist Party, which
controls the government and

FORM B

the court system alike, the ulti-
mate arbiter over the industry.
Competition wouldn’t decide
winners. Beijing would.

American Big Tech has its
own feuds, like the intensifying
one between Facebook and Ap-
ple. Sometimes those feuds in-
volve the government, like Mi-
crosoft and Google sparring in
front of Congress. But none of
those companies are trying to
make the American govern-
ment the final arbiter of the fu-
ture of their industry.

The Chinese government
has good reasons to rein in the
power of Big Tech. The compa-
nies built the digital infrastruc-
ture that has become essential
to ordinary Chinese lives, in-
cluding shopping,banking,din-
ing and entertaining. They did-

NOTICE FOR LOSS OF SHARES

n’t get there just by innovating.
They also built tall walls and
wide moats, making the Chi-
nese internet possibly the most
siloed place in the digital world.

Out of the top 10 mobile
apps with the most active users
in China, Tencent developed or
is a strategic investor in four of
them,according to Analysys In-
ternational, an internet data
services firm in Beijing. Three
are Alibaba’s, two are the search
engine Baidu’s and one is
ByteDance’s Douyin.

Out of the top 30,14 belong
to what Chinese users call the
Tencent camp.Fivearein theAl-
ibaba camp, four are owned by
Baidu, and three are owned by
ByteDance. Only four apps
aren’t affiliated with any of the
giants. “Tencent will become
Samsung,” said the stock in-
vestor Hou Ning on Weibo, the
social media platform, referring
to the South Korean conglomer-
ate that sells everything from
computer chips to groceries to
insurance.“It does pretty much
everything except giving birth
to children.” (Weibo is aligned
with Alibaba,which owns about
a 30% stake in the company.)

For years, Alibaba prevented
merchants using its services,

China reins in tech
giants’ finance arms
after hobbling Ant

BLOOMBERG NEWS
April 29

CHINESE REGULATORS IM-
POSED wide-ranging restric-
tions on the fast-growing finan-
cial divisions of 13 companies
including Tencent Holdings and
ByteDance, leveling manyof the
same curbs employed against
Jack Ma’s Ant Group Co in a
crackdown on the tech sector.

Units of JD.com, Meituan
and Didiwere alsoamong firms
summoned to a meeting with
severalwatchdogs including the
central bank, which spelled out
araftof requirementsincluding
stricter compliance when listing
abroad and curbs on informa-
tion monopolies and the gath-
ering of personal data. Compa-
nies must restructure their
financial wings into holding
companies as part of abroad ef-
fort to subject themselves to
more rigorous supervision,and
sever “improper links” between
their existing payments services
and financial products, the cen-
tral bank, banking and insur-
ance regulator, securities regu-
lator and the forex regulator
said in a joint statement Thurs-
day.

Representatives for Ten-
cent, ByteDance, JD, Meituan
and Didi didn’t immediately
respond to requests for com-
ment.

China has waged a cam-
paign to rein in its internet ti-
tansasthe government grewin-
creasingly concerned over their
growing influence over every
aspect of Chinese life as well as
the vast amounts of data
they’ve amassed through pro-
viding services like online shop-
ping, chatting and ride-hailing.
The crackdown has already
forced Ma’s Ant Group to scrap
its initial public offering while
regulators have levied a record
fine against affiliate Alibaba
Group Holding.

“Nobody can escape the
tough regulatory crackdown on
fintech,” said Zhang Xiaoxi, a
Beijing-based analyst at Gavekal

Dragonomics. “While the re-
quirements are broadly in line
with those imposed on Ant,
those who are considering list-
ing need to wait till they rectify
all the problems.”

It’s unclear how long the
companies have to enact
changes, or how it would affect
their core operations. Compa-
nies like Meituan, JD and Ten-
cent rely on their payments op-
erations to drive their core
operations in e-commerce,
gaming and social media.Some,
like ByteDance and Didji, are
said to be exploring overseas ini-
tial public offerings and the new
regulations may impose a
stricter oversight of the process.

The firms were also ordered
to break up their information
monopoly and to conduct per-
sonal credit reporting services
through licensed agencies.They
should strengthen their capital
structure and compliance, stric-
tlyimplement regulatory req-
uirements and step up con-
sumer protection mechanisms,
according to the statement.
Baidu, Trip.com Group and Lu-
fax Holding were among others
summoned to the meeting.

Regulators have pledged to

PUBLIC ANNOUNCEMENT

{Regulation 12 of the Insolvency and Bankruptey Board of India
( Liguidation Process) Regulations, 2001 6)

FOR THE ATTENTION OF THE STAKEHOLDERS OF

ELECTRA ACCUMULATORS LIMITED
PARTICULARS

1. | Name of corporate dablor

'ELECTRA ACCUMULATORS I.IHI'I'ED;

2. | Date of incorporation of corporate debéar : 26805 2008

Authonty under which corporabe deblor RaolC- Ahmadahad
i5 incorporabed | registenad |

4, | Corporate dgentity Mo, | Limitad Lisbility L2 00GJH0OPLCOST0S3
Identdicalion Mo, of carporate deblar

Motice is hereby given that |, JATIN VASUDEV VYAS have lost the following
share certiicate of HIMADRI SPECIALITY CHEMICAL LTD (FORMERLY
KNOWN AS HIMADRI CHEMICALS & INDUSTRIES LIMITED) and applying to

the company for issue of duplicate share cerificates:-

FOLID NO.| CERTIFICATE NO.| DISTINGTIVE NO. | NO. OF SHARES
V001855 0030752 004958301-004958400 | 100

The public is hereby warned against purchasing or dealing with the above share
certificates in any way and any person{s) who has any claim in respect of these
shares, must lodge such claim with the Company at its Registered Office at 23A,
NETAJI SUBHAS ROAD, 8™ FLOOR, SUITE NO. 15, KOLKATA-700001, within

21 days from the date of this publication. JATIN VASUDEV VYAS

Place: AHMEDABAD Dated: 30/04,/2021 Mame of the shareholder|s)

Purna Sahakari
Sakhar Karkhana Ltd.

Basmathnagar, Dist. Hingoli
Mob. No.: 7719041222, 9881731454
Email: purnasakhar@hotmail.com

Tender Notice for White

Sugar for Export

Offers are invited by exporters
in open general license for axport

of white sugar produced
in season 2020-21. Details are
available on our website
www. purnasakhar.com
Managing Director

5. |Address of the registerad office and | Address: 19, Mahawir Nagar, NH. Mo: 8, Vapi
principal offics {if any) of corparata dabbor | Gujarat 385195 INDIA
| Acidiress: Office Mo 33-A, Vidkya villa Compound,

| Mumbai- 400059, Maharashira- India

| Dld Magardas Road, Andheri (East),

6. [Date of closure of Insolvency | 12.04.2021
Resolution Process '

7. |Ligudation commencement date of | 12.04 2021 (Order uploaded on 27.04.2021)
conparale debior

8. |Mame and registration number of the | Nandish Sunilbhai Vin

nsoivency professional ecing as iquidator | Fe.a»g Ho, IBBUPA-D01P-FO211 202 0-202 11 5270 |

9, | Address and e-mall of the liguidater, as | Address: G583, Shanti Niketan Row House, Opp
ragisterad with the Board | Sagar Complex, Besides Sneh Sankid Wadi,
i Anand Mahal Boad, Sural-38500%
| Emall Md: ip.nandish.vin@gmail com

EXTRACT OF AUDTED CONSOLDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 211

(R=. in Million, except per equity share data)

| Bagar Complex, Besides Sneh Sankul \Wadi,
| Anand Mahal Road, Sural- 385008
| Emaill id: ip.nandish.vin@gmail com

corespondznca with the iquidatar

10, Address and e-mall 10 be used for| Address: C/53, Shandi Miketan Row House. Oop|

11.] Last date for submissaon of claims 1;?]' 054021

commercementaf ligudation of the ELECTRA ACCUMULATORS LIMITED on 12,04, 2021,

The: stakenolders of ELECTRA ACCUMULATORS LIMITED ane hesebry calked upon o submill felr chms
with proafan ar befare 27 May, 2021, tothe liquidator at the address mentioned against item Mo, 10,

The financial creditars shall submi thair claims with proof by elecironic maans only. All other crediiors may
suifrat the clalms with the proafin pesson, by post or by electronls means

Submission of talse ar misleading proof of ciaims shall aftract penalties, sdl.

Date: 30472021 Hame and Signature of Liguidator : Nandish Sunilbhai Vin

Mofice is haredy given st fhe Mational Company Law Trbunal, Ahmedsbad Banch has. croansd the |

i \ [

E-Auction Sale Notice for Sal s under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and
Guarantor (s) that the below described immovable properties mortgaged / charged to the
Secured Creditor, the possession of which has been taken by the Authorized Officer of
ARM Il Branch, Mumbai of the Canara Bank, will be sold on “As is where is”, “As is what
is”, and “Whatever there is” basis on 19.05.2021 for recovery of ¥ 70,91,13,426.40
(as on 31.12.2020 plus further interest and charges from 01.01.2021) due to the ARM
Il Branch of Canara Bank from M/s. ARK INDUSTRIES PVT. LTD., Office No. 205,
2" floor, Windfall Tower, Sahar Plaza Complex, Andheri Kurla Road, J. B. Nagar, Andheri
(EAST), Mumbai 400059, represented by its Directors Mr. Akshay Rajendra Jain and Mr.
Dhanesh Jayantilal Mehta :

Sr.
No.

Reserve Price
(in)

Earnest Money

Description of the Property Deposit (in 3)

Place: Surat Reg, No. IBBLIPA-DIMIP-POZ117/2020-2021/13270
5] A ) ’
detel dis Canara Bank@ 3¢ Floor, Canara Bank Building,
e A e [y Adi Marzban Street, Mumbai-400001.
e | Tel. No. : (022) 22651128 / 29
; Email : ch6289@canarabank.com

3 months endaed Year ended Year ended
Particulars 31.03. 2021 31.03.2021 31.03.2020
[Audited) (Audited) {Budited)
| | Total incorme from aperations 18,387 7,048 63,005
Mat profit bafore fax, exceptional fams and non-controlling
. interesl from conlinuing operations <l it i T
I | Met profit befors tax and ron-contralling interest from = y
gantinuing aparations 3,661 10,774 12140
iy | Profit aftar bax and non-controding interast fram confinuing opesations 2,535 T .52 FA
Y | Loss from discomdinuing oparation 3 187 (289)
Y| Total comprehensive incorne for the period atfributsble o
shareholders [ceanprising profit for the period (afer (&x) and 3,351 B ga7 &, 168
other comprehensve Income (after tax))
Wil Paid-uge equity share capital [Face value of Rs. 5 each] &, 000 6,00 &.000
¥l Reserve |[Excluding Revalualion Reservi] as shown in e ;
unaudited balance sheet s i
¥ | Eamings per share [of Rs. 5 each] (for continuing &nd (ol anmualised) {annuaksed) [annualised)
digcontinuing oparations)
{a} Eh.=|3||: 243 6,24 &.32
{b} Diluted 2.12 6.19 8.30
1. Key standalone financial information {Rs. in Million)
3 months anded Year ended Year anded
Particulars 31.03 2021 31.03.2021 31.03. 2020
[Audited) |Audited) {Unauditad)
Continuing operations
1] Tl incoeme frosm operalicng 4,916 20,284 19,684
1] _Profi before tax BE3 3,588 5 482
I} Profit afiar g ETT 2 805 4 363
Discontinued operations
Profit before tax - - 17
Il Profit afler tax - - 46

2. The audited standalong and conscldaled fnancal resulls for he quarber and vear ended March 31, 20279 in respec of Biocon Limided
{‘the Company’) have besn reviewed by the Awdit Commettes and approved by the Board of Directors of the Company at their
respactve maatings hald on April 28, 2021. The reports of the statutony auditors are undgualified.

3. These fnancial results have been prepared in acoordance wilh Indian Accounling Standards ('Ind AS") prescribed under Seclion 133
of the Companies Act, 2013 read with the refevant rules thereunder and in terms of Regudation 33 of the SEBI (Listing Chligations and
Disclosure Requiremenis) Regulalsons, 2015,

4. The above Is an extract of the detalled format of sudited Financial Fesults filed with the Stock Exchanges under Regulation 33 of the
SEEBI {Listing and Cther Disclosurs Requirements) Regulations, 2015, The full formad of the audited Financial Resulis are availabla
o e Sinck Exchange websites, wwsy nsaindia oom and s bseindia com and on the Comaany's wehsile v Biocon. com

All that part and parcel of Factory Land, Factory
Shed, Office Building and other construction on
the Factory land situated on Gut No. 295-300
Chandkhed Road, Village Dhamane, Near Tata
1. [Motors, Talegaon Taluka Maval, Distt. Pune(z 22 40,00,000/-| T 2,24,00,000/-
410508, admeasuring 11.12 acre in the name
of M/s. ARK INDUSTRIES PVT. LTD. along with

VIVRITI CAPITAL PRIVATE LIMITED

CIN-UB5929TN2017PTC117196
12th Floor, Prestige Polygon, No. 471, Anna Salai, Nandanam, Chennai- 600035,
Audited Standalone Financial Results for the half year and year ended 31st March 2021
[Regulation 52 (B), read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015]

18.05.2021.
Date of inspection of properties are as under with prior appointment with Authorised Officer
:- =1, For Srl. No. 1:06.05.2021 = 2. For Srl. No. 2 to 4 : 07.05.2021
For detailed terms and conditions of the sale, please refer the link “E-Auction” provided
in Canara Bank’s website (www.canarabank.com) or may contact Mr. Pradeep Padman,
Chief Manager, Canara Bank, ARM Il Branch, Mumbai (Ph. No. : (022) 22651128 / 29 /
Mob. No. 7639236670) or Mr. K. N. Pawar, Officer (Mob No.: 9833300312) e-mail id :
ch6289@canarabank.com during office hours on any working day or the service provider
M/s. C1 India Pvt. Ltd., Udyog Vihar, Phase-2, Gulf Petrochem Building, Building No.
301, Gurgaon, Haryana. Pin-122015 (Contact No. +91 124 4302020/ 21/22 /23 / 24,
support@bankeauctions.com; hareesh.gowda@c1india.com
sd/-

Authorised Officer,

Canara Bank, ARM-Il BRANCH

Date : 29.04.2021
Place : Mumbai

Notes

(werw.vivriticapatal.com)

the URL [www beeindia.com).

Piace - Chennai
Date - April 28, 2021

all hypothecated plant and machinery available 1
there. (SYMBOLIC POSSESSION) I ek
Sl Particulars Half Year ending | Half Year ending | Year ending | Year ending
Allthat part and parcel of Shop No. 14, Ground Mo March 31, 2021 | March 31,2020 | March 31, 2021 | March 31, 2020
floor, “Yogeshwar Heights”, CTS Nos. 4793, - . - -
4794, 4796 & 4797, Village Bhanvaj, Khopoli, (Audited) (Audited) {Audited) (Audited)
Taluka Khalapur, District Raigad, Bazarpeth 1 | Total Income from Operations 12,173.83 B.1B3.57 2193819 14,774.18
2. gtatlon Road, Opp. Axis Bank, _Shas_tnnagar, Shril ¥39,00,000/- | ¥ 3,90,000/- 3 | Met Profit/ (Loss) for the period (before Tax,
wami Samarth Nagar, Khopoli, Raigad-410203 E fional andior Extraord e 5 g67 98 46757 4066 52 148641
admeasuring 202.28 sq. ft. carpet in the name it kool oot Lol e AL AL : ': bescoc i
of MR. AKSHAY RAJENDRAPASAD JAIN. 3 | Met Profit/ (Loss} for the period before tax
(PHYSICAL POSSESSION) (after Exceplional and'or Extraordinary ilems) 285728 q4a7.27 4,066.52 136831
All that part and parcel of Shop No. 15, Ground & | Met Profit / {Loss) for the period after fax
floor, “Yogeshwar Heights”, CTS Nos. 4793, (after Excaplional and/or Extraordinary items) 2.085.98 36645 3,000.51 102808
4794, 4796 & 4797, Village Bhanvaj, Khopoli, 5 | Total Pomorehensive Incarme for the period
Taluka Khalapur, Di:strict Raigad, . Bazarpeth D:-mnr.-.t;iﬁgfgmuﬁl { (Losg) For the pariEd [after tax]
e Atoops| 00000 3.80,000" and Other Comprehensive Income (after tax] 1,860.04 37257 3,113.20 102174
admeasuring 202.28 sq ft carpet in the name G |Paid up Equity Share Cagpital 1,146.39 1,130.02 1,146.39 1,130.02
of MR. AKSHAY RAJENDRAPASAD JAIN. 7 | Reserves (excluding Revaluation Reserve) 70,217.61 57 445.54 70,217 61 57 445,54
(PHYSICAL POSSESSION) - FRT 5 346,04 =8 71417 58 345,04
All that part and parcel of Shop No. 16, Ground 5._{ el worh L s 3 . ' :
floor, “Yogeshwar Heights”, CTS Nos. 4793, 9 | Paid up Debt Capstal / Outstanding Debt 136,813.05 T7.664.T1 136,818.05 Treed. T
4794, 4796 & 4797, Village Bhanvaj, Khopoli, 10 | Qutztanding Redeemabla Praference Shares B.11 B.A1 8.11 8.1
Taluka Khalapur, District Raigad, Bazarpeth g : 1 — =
4. | Station road, Opp. Axis Bank, Shastrinagar, Shri| ¥ 38,00,000/- | ¥ 3,80,000/- 11 | Debt Equity Ratio 172 117 .72 117
Swami Samarth Nagar, Knhopoli, Raigad-410203 12 | Eamings Per Share (of Rs. 100~ each)
admeasuring 196.37 sq. ft. carpet in the name (for continuing and discontinuad oparations) -
of MR. AKSHAY RAJENDRAPASAD JAIN. 1. Basic: 13.53 276 1946 1%
(SYMBOLIC POSSESSION) 2. Diluted: 248 0.55 3.57 145
The Earnest Money Deposit shall be deposited on or before 18.05.2021 upto 5.00 p. m. 13 | Capital Redemption Reserve Mil il Wil il
Details of EMD and other documents to be submitted to service provider on or before 14 | Debenture Rademption Resarve Ni Nl i i
18.05.2021 upto 5.00 p. m. Date up to which documents can be deposited with Bank is

&) The above is an extract of the detaled format of the yeary financial results filed with the Stock Exchanges under Regulation 52 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the yearly inancial results is available on
the websites of the Stock Exchange(s) and the Bsted entity. (BSE: wwwhbseindiacom) and Company's website

b} For the items referred in sub-clauses (&), (b), (d) and () of the Regulation 52 () of the SEBI (Listing and Other Disclosure
Requirarnents) Regulations. 2015, the pertinent disclosures have bean made to the Stock Exchange (BSE) and can be accessed on

For Wivili Capetal Private Limited
=i

Vinest Sukumar

Managing Director

Global chip drought

hits Apple, BMW, Ford

PETER VERCOE
April 29

| going from bad to worse with

THE GLOBAL CHIP shortage is

automakers on three conti-
nentsjoining tech giants Apple
Inc.and Samsung Electronics
Co.in flagging production cuts
and lost revenue from the cri-
sis.

In a dizzying 12-hour
stretch, Honda Motor Co.said it
will halt production at three
plants in Japan; BMW AG cut
shifts at factories in Germany
and England; and Ford Motor
Co.reduced its full-year earn-
ings forecast due to the scarcity
of chips it sees extending into
next year. Caterpillar Inc. later
flagged it may be unable to
meet demand for machinery
used by the construction and
mining industries.

Now, the very companies
that benefited from surging
demand for phones, laptops
and electronics during the pan-
demic that caused the chip
shortage, are feeling the pinch.
After a blockbuster second
quarter, Apple Chief Financial
Officer Luca Maestri warned
supply constraints are crimp-
ing sales of iPads and Macs, two
products that performed espe-
cially well during lockdowns.
Maestri said this will knock $3
billion to $4 billion off revenue
during the fiscal third quarter.

“It’s a fight out there and
you have to be in daily contact
with your suppliers. You need
to make sure that you’re im-
portant to them,” Nokia Oyj
Chief Executive Officer Pekka
Lundmark said Thursday on
Bloomberg Television. “When
there is a shortage in the mar-
ket, it is things like how impor-
tant you are in the big picture,
how strong your relationships
are and how you manage ex-
pectations.”

Meanwhile,companies that
supply chips are reporting
surging sales and pledging to
invest billions to expand capac-
ity as they struggle to keep up
with demand. Qualcomm Inc.,
theworld’s largest smartphone
chipmaker, said demand for

Deogiri Electronics
Cluster Pvt Ltd.,
TENDER NOTICE
M/s Deogiri Electronics Cluster Pvt. Ltd. (DECPL
is coming up with its Brown Field Electronics
Cluster at Avrangabad (MS). This Project i
under Ministry of Electronics & Information
Technology (MeitY) Government of India.We
want to procure & install plant & machinery fo
Electronics Manufacturing consisting Bare PCH
Manvfacturing, PCB Assembly & SM]
Equipments. Electronic Design & Testing Set ugd
with Design,Testing Equipments & Instruments
Cabinet Manufacturing CNC Machines and
Powder Coating Plant. Utility Equipments, DG
Air Compressor, Factory Electrification i
Lighting & Interiors in this Cluster. We appeal t
interested bidders to visit our website http:/
decpl.co.in/tenders.html for detailed Qualifying
Criteria, Specifications, Terms & Conditions
Interested parties fulfilling qualifying criterig
should submit Technical & Commercial offer i

two (2) bid system, with required documents i
Soft and hard copies on or hefore

Dt.21/05/2021 by 5PM.

Contact: Bipin Pirale, Project Manager,
(94222-94082),E-mail:Info@decpl.co.in,
Address: Plot No: P-30, MIDC Shendra,
Avrangabad (MS) 431154.

fi-nanci“. ep' .in

handsets is surging back as life
returns to normal in some
markets that had been locked
down by the Covid-19 pan-
demic.

STMicroelectronics NV, a
key chip supplier for carmak-
ers, said profit for its auto and
power unit jumped 280% in
the first quarter. CEO Jean-
Marc Chery credited a surprise
rebound in demand as well as
theindustry’s adoption of new,
digital features that require
more chips for the latest wave
of supply chain constraints.

Samsung, which is both a
producerand user of chips,said
Thursday that component
shortages will contribute to a
slide in revenue and profit this
quarter at its mobile division,
which produces its marquee
Galaxy smartphones.

The shortfall of critically
needed semiconductors has
forced the entire auto industry
to cut output, leaving thin in-
ventories at dealerships just as
consumers emerge from
Covid-19 lockdowns. In just
the past week, Jaguar Land
Rover Automotive Plc, Volvo
Group and Mitsubishi Motors
Corp. have joined the list of
manufacturersidling factories.

“The second quarter is go-
ing to be worse for automakers
than the first quarter,” said
Song Sun-jae, an analyst at
Hana Daetoo Securities Co. in
Seoul. “The chip-shortage
problem could end up lasting
longer, maybe into next year.”

Beyond Apple, whose high-
specification iPhones and ag-
gressive demands typically
place it at the front of the line,
the dearth of chips threatens to
dampen a nascent rebound in
the entire smartphone market.

—BLOOMBERG

Vaccinating
more than
anywhere
else, China
still needs to
speed up

REUTERS

Beijing, April 29

CHINA BECAME THE country
to have administered COVID-
19 vaccinations to more people
than any other this week, but
health authorities will need to
accelerate the rollout to meet a
target to inoculate 40% of its
population by the end of June.

China had administered a
total of 243.91 million doses as
of April 28, surpassing 234.6
million shots the United States
has given.

Butwith population of 1.4 bil-
lion people, China has adminis-
tered just 17.4 doses per 100 peo-
ple, far behind the 71.1
administered in the United
States, which has a population
lessthan a quarterthe size.

China has given around 4.4
million doses per day on average
so far this month and the pace
would need to pick up toatleast
5.0 million doses to reach its
end of June target.

Achieving that will test
China's vaccine production ca-
pability, as some parts of the
country are already grappling
with tight supplies, a health of-
ficial said. He said the supply
crunch will ease "from May, es-
pecially after June" as produc-
tion is being stepped up.

China's completereliance on
locally developed vaccines could
complicate the country'simmu-
nisation drive, as insufficient
data on their efficacy has been
released, and they have shown
modest efficacy so far.

Chinaapproved five domes-
tically developed vaccines,and
four of them reported efficacy
rate of between 50.7% and
83.5% against symptomatic
COVID-19 disease, lower than
readings fromrival shots devel-
oped by Moderna, Pfizer and its
partner BioNTech.

The fifth Chinese vaccine,
developed by a state microbiol-
ogy research agency, has yet to
release efficacy data, and Sino-
vac is the only vaccine maker
that has released detailed data
sofar.

"Thisis goingtobea problem
going forward in getting people
to fully trust the vaccines," said
Nicholas Thomas, professor in
health security at the City Uni-
versity of Hong Kong.While real
world data showed some of the
Chinesevaccinesare effective in
preventing symptomatic infec-
tion and hospitalisations, there
isnosufficient datayet to decide
how much these vaccines help
reduce transmission.

Despite record inoculation
numbers, it's hard to measure
them with real world data in
China,as the countryhaslargely
stamped outlocal transmission
through strict quarantine mea-
sures and routine screening
tests.

That leaves China to rely on
data from coronavirus-hit
countries that use its vaccines
such as Chile, Brazil and In-
donesia.

Wu Zunyou, chief epidemi-
ologistat the Chinese Center For
Disease Control and Prevention,
said earlier this month that
"whichever country gets the
vaccination rate up to herd im-
munity first is likely to open up
totheworld".

Experts caution that many
estimates on inoculation tar-
gets required to achieve herd
immunity could be oversimpli-
fied in the absence of enough
scientific data on the vaccines'
ability to cut transmission. In
general, they said using vac-
cines with modest efficacy
would require more people to
be inoculated.

| Pandemic cost women $800 bn

in lost income last year: Oxfam

THE COVID-19 PANDEMIC had
a greater economic impact for
women due to over-representa-
tion in industries hardest hit by
the crisis,according toareport by
an international non-profit or-
ganization.

Women around the world
lost at least $800 billion in in-
come in 2020, according to esti-
mates by Oxfam International.
That’s more than the combined
gross domestic product of 98
countries, the $700 billion in
market capitalization that Ama-
zon.com Inc.gained in 2020,and
the §721.5 billion the U.S.gov-
ernment spent in 2020 on de-
fensebudget,according tothere-
port.

“This conservative estimate
doesn’t even include wages lost

by the millions of women work-
ing in the informal economy —
domestic workers, market ven-
dors and garment workers —
who have been sent home or
whose hours and wages have
been drastically cut,” said
Gabriela Bucher, Executive Di-
rector of Oxfam International.
“COVID-19 has dealt a striking
blow to recent gains forwomen
in theworkforce”

Globally, women lost more
than 64 million jobs last year,
representing a 5% loss and ex-
ceeding 3.9% loss for men, the
report said. They found women
more likelythan men todrop out
of theworkforce orreduce hours
during the pandemic,largelydue
to care responsibilities.

—BLOOMBERG



